CITY OF OJAI REDEVELOPMENT SUCCESSOR AGENCY
RESOLUTION NO. RDSA 14-02

RESOLUTION OF THE OJAI REDEVELOPMENT SUCCESSOR AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 14-
15A) OF THE SUCCESSOR AGENCY AND TAKING OTHER NECESSARY ACTIONS

The Ojai Redevelopment Successor Agency hereby finds, determines, resolves and orders as
follows:

WHEREAS, Assembly Bill x1 26 (“AB 26”) and AB x1 27 (“AB 27”) were passed by
the State Legislature on June 15,2011 and signed by the Governor on June 28, 2011; and

WHEREAS, among other things, AB 26 amends Sections 33500, 33501, 33607.5 and
33607.7 of the California Health and Safety Code and adds Part 1.8 and Part 1.85 to the
California Health and Safety Code; and

WHEREAS, by enactment of Part 1.85 of Division 24 of the Health and Safety Code,
subject to all reservations therein stated, the Ojai Redevelopment Agency was dissolved as of
February 1, 2012 such that the Ojai Redevelopment Agency Successor Agency shall be deemed
as a former redevelopment agency under Health and Safety Code section 34173(a); and

WHEREAS, Health and Safety Code section 34173(a) designates successor agencies as
successor entities to former redevelopment agencies; and

WHEREAS, on January 10, 2012, by Resolution No. 12-03, the City Council of the City
of Ojai declared itself as the successor agency upon the dissolution of the Ojai Redevelopment
Agency, subject to all reservations stated in such resolution; and

WHEREAS, California Health and Safety Code Section 34169(h) provides that a
successor agency must prepare a Draft Recognized Obligation Payment Schedule (the “ROPS”)
on or before November 1, 2011; and

WHEREAS, the California Supreme Court in California Redevelopment Association v.
Matosantos, Case No. S194861, upheld the constitutionality of ABx1 26 and established March
1, 2012 as the date by which the draft ROPS must be prepared; and

WHEREAS, the Draft ROPS identifies each enforceable obligation on which payments
will be required during the period of January 1, 2012 through June 30, 2012 and identifies the
minimum payment amounts and due dates of payments required by each such enforceable
obligation, which schedule was approved by Resolution No. RDSA 12-3 on March 27, 2012 and
Resolution No. OOB 12-02 on April 4, 2012; and

WHEREAS, the Draft ROPS identifies each enforceable obligation on which payments
will be required during the period of July 1, 2012 through December 31, 2012 and identifies the
minimum payment amounts and due dates of payments required by each such enforceable
obligation, which schedule was approved by Resolution No. RDSA 12-08 on May 8, 2012 and
Resolution No. OOB 12-06 on May 2, 2012; and
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WHEREAS, the ROPS for both periods were submitted to the State Controller and State
Department of Finance for their review; and

WHEREAS, on May 22, 2012 the State Department of Finance requested that we revise
both ROPS by taking out the line item for LM Housing 20% Set-a-Side. Furthermore, due to
time constraints, the State requested that we submit the schedules before the Board’s approval
and seek its approval later; and

WHEREAS, on May 25, 2012 the Ojai Redevelopment Successor Agency received an
approval letter for the ROPS for both periods as submitted to the State Department of Finance;
and

WHEREAS, pursuant to Health and Safety Code Section 34177 (m), the Department of
Finance has provided the ROPS III form that all successor agencies must use to report
enforceable obligations for the period January 1, 2013 through June 30, 2013. The completed
form was due to the Department of Finance on or before September 4, 2012; and

WHEREAS, on November 2, 2012 the Ojai Redevelopment Successor Agency received
an approval letter for the ROPS Il for the period January 1, 2013 through June 30, 2013 as
submitted, except for item no. 1 for pass-through payments which will be paid to the taxing
authority by the County Auditor-Controller’s Office beginning July 1, 2012, item no. 3 for note
payable to Low and Moderate Income Housing pursuant to HSC section 34176 (e) (6) (B), which
states that repayment of this loan shall not be made prior to the 2013-14 fiscal year, item no. 6
for loan from the City General Fund (First the agreement needs to be reviewed and determined
by the Oversight Board and it determines if the loan has met the requirements of enforcement
obligation under HSC section 34171 (d) (2)), and item nos. 9 through 17 for Bryan St. Senior
Housing Project and Workforce Housing Demonstration, which were determined not to be
enforceable obligations, since there were no executed contracts for them; and

WHEREAS, all Successor Agencies were required to file the Recognized Obligation
Payment Schedule (ROPS 13-14A) for the period July 1, 2013 through December 31, 2013 with
State Controller, State Department of Finance, RDA State Department of Support, Ventura
County Administration Office, and Ventura County Auditor-Controller on or before March 3,
2013. The ROPS 13-14A was reviewed and approved by Resolution of both the Ojai RDA
Successor Agency Board on January 22, 2013 and by the Oversight Board Resolution No OOB
13-2 on February 6, 2013; and

WHEREAS, all Successor Agencies are required to file the Recognized Obligation
Payment Schedule (ROPS 13-14B) for the period January 1, 2014 through June 30, 2014 with
the State Controller, State Department of Finance, RDA State Department of Support, Ventura
County Administration Office, and Ventura County Auditor-Controller on or before October 1,
2013. The ROPS 13-14B was reviewed and approved by Resolution of both the Ojai RDA
Successor Agency Board on August 27, 2013 and by the Oversight Board Resolution No. OOB
13-5 on September 4, 2013; and

WHEREAS, all Successor Agencies are required to file the Recognized Obligation
Payment Schedule (ROPS 14-15A) for the period July 1, 2014 through December 31, 2014 with
the State Controller, State Department of Finance, RDA State Department of Support, Ventura
County Administration Office, and Ventura County Auditor-Controller on or before March 3,
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2014, The attached ROPS 14-15A schedule has passed the online validation process as required
by the State Department of Finance. Once the Successor Agency Board approves it, the staff will
present it to the Oversight Board for its review and approval.

NOW, THEREFORE, BE IT RESOLVED by the Qjai Redevelopment Agency Successor
Agency Board:

Section 1. The Board hereby approves the Recognized Obligation Payment Schedule

14-15A as presented. The schedule is attached hereto as Exhibit “A” and made a
part hereof.

Section 2. Successor Agency staff is hereby authorized to administratively amend the

ROPS 14-15A in order to remove items which are subsequently disapproved by
the Oversight Board, the County Auditor-Controller and/or the California
Department of Finance; provided, however, that neither such authorization nor
such removal shall be deemed to be, nor are they intended as, an acknowledgment
of the validity of ABx1 26 and AB1484 or such action by the Oversight Board
Auditor-Controller and/or the California Department of Finance. The Successor
Agency reserves all rights of the Successor Agency to challenge the validity
and/or application of any or all provisions of ABx1 26 and AB 1484 in any
administrative or judicial proceeding, without prejudice to the Successor
Agency’s right to list any such removed item on this or a future ROPS. The
Successor Agency reserves the right to pursue any and all appeals and any
available legal or equitable remedy provided or available by law to obtain the
correction of any erroneous decision regarding the ROPS. Successor Agency
staff is hereby granted authority to administratively carry out all necessary actions
for preparation and submission of the ROPS.

PASSED, APPROVED and ADOPTED this 28" day of January, 2014 by the following vote:

AYES: Blatz, Clapp, Lara, Strobel
NOES: None
ABSENT: Smith
ABSTAIN: None CITY OF OJAI, CALIFORNIA
ot ALl O
Carlon Strobel, Chaif
ATTEST:

Mfu) W /fj a4~

Rhonda Basore, Successg

Agency Secretary

J osepré't

A A= et
cher, Agency Attorney
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Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Delail
July 1, 2014 through December 31, 2014
(Report Amounts in Who'a Do¥ars)

llem# Project Neme / Debl Obligation

Obtgalion Typa

CentracVAgreement
Execulion Dale

ContracU/Agreement
Tern'naton Dale

Payce

Dascription/Projecl Scopa

Project Area

Tolzl Ouistanding
Deblor ObZgation

Reliyed

Fending Solrce

Hen-Redsy

(Non-RPTTF)

elopment Property Tax Trust Fund

TIF

Bond Proceeds

Reseive Balance

Other Funds
-1s

Hon-Adnvn

]

Admin
125000 | S

Six-Month Telz)

504,650

$ 6730871

$ e

S

$

379680

2007 Tax Allocafon Bends

{Bonds Issved On or

111/2007

8/112012

Unlen Bank

Toredeem the 2007 Tax Alocation

Original & Amended

S

o e

Hola Payabla to LIHousing

SERAF/ERAF

111172001

6/30,2019

ISuccessor Agency

City of Oz RDA Housing

Borroe o pay FY2010-11 SERAF [o
State. Tolal culstandng amount is
$122,105.00 + inlérest amount using
LAJF rates, since May, 2011,

Ongnal & Amended

122,105

4]RDA Sellement agreement with
County - Nota Payatle lo City

City/County Loans
On or Before 6727711

frzzon

71112020

Venlura

Gity of Ojzi - for County of

RDA Sellement agreement vith
County of Ventura -Loan agreementl of
1/12/204 1in an amounl of $837,000.
Payment Starls 7/1/2018, in an amount
5171,508,

Qngnal & Amended

870,075

H

6| Long-lerm Operating Lease
Agreement—

City/County Loans
On or Belore 627111

82211989

Ojei Unfizd School Disbicl

Terménation dala of this agreement is
December 31, 2023. FY 2041-2012___|
rental_of parking lol and skaleboard
park vias $24,028 vihich Is adjusted
annuz'ly by the CPLL

Original & Aumended

268,433

26,000

=3

Loan from City General Fund

City/County Loans
0n or Before 622711

7iness

6/20/2029

City of Ojai

Advances since 7/1/1989 for contnued
adminislration or operation of the RDA,
Also per Promissory Hole Lo the City of
Ojal dated /1472011,

Orig'nal & Amended

5,220,258

353,680

7|Adminislraliva Cosl Nlcwance

Adniin Cosls

Tii2012

6/30/2013

Agency

City of Ojal RDA Successor

Under AB26 the slelulory minimum of
$250,000 for adminislrative cosls was
gusranleed. However, under AB1484,
Oversighl Board Is authorized lo
reduce Lhe admnislativa cosls
#loveance below the m'nimum amounl.

Original & Amended

250,000

1]

125000] $

125,000

8{Dus Di¥gence Review

Fees

712012

83112012

LLP

Moss, Levy & Harlzheim

Prepare lhe Dua DeiEgence Review!
pursuant to AB1484 Section 34177.3
() :

Original & Amended
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Recognized Obligation Payment Schedule (ROPS) 14-15A - Report of Cash Balances

(Report Amounts in Whole Dollars)

Pursuant to Health and Safely Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from
property tax revenues is required by an enforceable obligation.

A

B

F

G

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

QOther

RPTTF

Bonds lIssued
on or after
01/01111

Bonds Issued
on or before
12/31/10

Prior ROPS period
balances and DDR
balances retained

Prior ROPS
RPTTF
distributed as
reserve for next
bond payment

Rent,
Grants,

Interest, Efc.

Non-Admin and
Admin

Comments

ROP.

S 13-14A Actuals (07/01/13 - 12/31113)

1

Beginning Available Cash Balance (Actual 07/01/13)
Note that for the RPTTF, 1 + 2 should tie {o columns J and O in the
Report of Prior Period Adjustments (PPAs)

(5.341)

Revenue/lncome (Actual 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A distribution
from the County Auditor-Controller during June 2013

151,000

Expenditures for ROPS 13-14A Enforceahle Obligations (Actual
12/31113)

Note that for the RPTTF, 3 + 4 should tie to columns L and Q in the
Report of PPAs

149,403

Retention of Available Cash Balance (Actual 12/31/13)
Note that the RPTTF amount should only include the retention of reserves
for debt service approved in ROPS 13-14A

ROPS 13-14A RPTTF Prior Period Adjustment
Note that the RPTTF amount should tie to column S in the Repert of
PPAs.

No entry required

Ending Actual Available Cash Balance
CtoG=(1+2-3-4},H=(1+2-3-4-5)

$ (3,744)

ROP

S 13-14B Estimate (01/01/14 - 06/30/14)

Beginning Available Cash Balance (Actual 01/01/14)
(C,D,E,G=4+6,F=H4+F4+F6,andH=5+6)

$ (3,744)

Revenuel/lncome (Estimate 06/30/14)
Note that the RPTTF amounts should tie to the ROPS 13-14B distribution
from the County Auditor-Controller during January 2014

125,000

Expenditures for 13-14B Enforceable Obligations (Estimate 06/30/14)

125,000

10

Retention of Available Cash Balance (Estimate 06/30/14)
Note that the RPTTF amounts may include the retention of reserves for
debt service approved in ROPS 13-14B

11

Ending Estimated Available Cash Balance (7 + 8 - 9 -10)

$ (3,744)
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Recognized Obligation Payment Schedule fROPSJ 14-15A - Report of Pricr Period Adjustments
Reporied for the ROPS 13-14A (July 1, 2013 through December 31, 2013) Period Pursuant lo Hezlth 2nd Safety Coda (HSC) section 34185 (a)

(Repart Amounts in Whe's 's)
) ROPS 13-14A CAC PPA: To be completed by the CAC upen submittz]
ROPS 13-14A Successor Agency (SA) Self-reported Prior Peried Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to repor the differences between thelr actual available funding and their actual expenditures for the ROPS 13-14A (July through December 2013) period. Tha amounl of CAC. Note thal CACs will nead to enter their own formulas at th fine it
Redavelopmenl Property Tax Trust Fund (RPTTF) approved for the ROPS 14-15A {July through December 2014) period will be offset by the SA's self-reporfed ROPS 13-14A prior period adjustment. HSC Section 34186 (a) a'so specifies that the prior period adustments self-reported by SAs are subject lo audit by the calculate the PPA. Also note that the 2dmin amounts do nol nead fo be
county guditor-controller (CAC) and the Stale Controller. a lump sum.
A L:] c D E l F G H 1 | J I K L 1 N i [} | P o] ' R s T u ! v I w X ‘|
. Non-RPTTF Expenditures RPTTF Expenditures RPTTF Expenditure
Ret SA Non-Admin
and Admin PPA
(Amount Used lo
Offset ROPS 14-15A
Bond Proceeds Reserve Balznca Othat Funds Non-Admin Admin Requested RPTTF) HNon-Admin CAC
Availabla Available Difference
RPTTF RPTTF (if total actual
(ROPS 13-144 Difference : (ROPS 13-144 exceads fotal
dstibuted + a8 NetLesser of (fKislessthanl, ribedted + 21 othar NetLesser of authorized, the et Lesser of Hetlesserof
Preject Nama / evalbizes of Authorized ] tha diffsrence s ave’ Authorized | total differance is Net Difference Authorized f Authorized
Bem # Dezbt Obligation Autherized Actuzl Authorized Actual Autherized Actual Authorized 07HH3) Avalabla Actus] zero) Authorized 07/1/13) Availablz Actuzl ze70) (M4R) SA Comments Availabla Actual Difference i
$ -18 -1s -1s -8 -8 -1 260000 % -1s -3 24403 | § -15 125.000 § 125000 8 -18 - ' s =
1 | Pess Through - - = - 5 2 = s =
2 | 2007 Tax Aloczte - - - = B = = 5 =
3 [ Nete Payebiato 5 E B = s = = 5 =
4 - - - - s = F - H =
5 - = - 26,000 5 - 24403 |5 - - $ -
6 | Leanfrom Cty - - - = 5 5 3
Cznizral Fund
7 trat - - - £ - 3 - 125,000 125,000 $ -
3 - - - B - B - s -
9 = E . 2 s 5 - s -
10 - - - = s - $ 5 -
i - - s - s - s -
12 = = $ = B - 5 T
13 - = - B = s - s
14 - - $ - $ - $ -
15 - - - 35 - s - $ o=
5] 3 B = = B = s s 3 =
7 | Word o) = = = - 3 5 3 5
Demonsl.
S = H - 5 =
s - s - s -
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